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1.12.2006

8.12.2006

South America, Guyana Forestry Commission visit
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DBA Telecommunication (Asia) Holdings Ltd Listing Ceremony

DBAZEH (Zifil) ZERARAT EHA

CPPCC, Guangzhou Municipal Committee visit to Hong Kong Week
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CCIF/CLB Littlejohn Frazer/Newhaven Merchant Bankers — China Private
Enterprises Overseas Listing in London, Toronto and Dubai Seminar in Shanghai
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CCIF sponsored Biodynamic Agriculture Workshop
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Polaris Annual Meeting 2006 in Shanghai
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Hong Kong Red Cross Annual Donor Award Ceremony 2006
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CLB Littlejohn Frazer site visits to Shenzhen and Guangzhou
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Hong Kong Human Resources Support to Xinjiang Week
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Shenzhen Institute of CPA & HKICPA Business Exchange and Co-operation Project
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Visit to China Tax Bureau, Beijing
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Hong Kong Productivity Council’s Corporate Development ‘Going Global” Seminar
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Shenzhen/Hong Kong CPA Workshop cum Dinner Reception
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SME Equity Fund Raising Seminar in Shenzhen
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The Hong Kong Accounting Profession Delegation to Beijing
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Roadshow in Glasgow, Cambridge and Dublin on Promotion of Hong Kong
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UBS Group organised ‘Financial Management Forum’ for Sun Yat-Sen

University EMBA students
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Federation of Hong Kong Guangdong Community Organisation Ltd

Member’s Annual Meeting 2006
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Opening of CCIF’s
New Head Office

Mr Charles Chan (left) and Ms Pammy Fung
(right) unveiling the company sign during the
opening ceremony.

Due to the redevelopment of Hennessy
Centre, we moved our offices to the 1/F, 2/F
and 20/F of Sunning Plaza. The first phase
was completed at the end of September
2006. The final phase of the move was
completed in the first week of December.

A soft opening ceremony was held on
14 December 2006. The ceremony was
attended by all our directors in the presence
of staff members followed by a buffet
lunch.

Starting from January 2007, our head-office
is located on the 20/F at Sunning Plaza,
Causeway Bay with its backup office on the
2/F. Acumen Group’s office is on the 1/F.
An official opening ceremony of our new
offices will be held on 1 February 2007. We
are looking forward to an enjoyable evening
with our clients, business associates, and
old and new friends.

Our New Office

e

The new board room

The core design concept of our new office is
to create an environment that is both inviting
for clients and functional for employees.

In the entrance lobby, clients are welcomed
by a prominent wall graphic that depicts
our slogan ‘We Connect The World’. Inside
the office, a balance between form and
function is achieved. The layout design is
team basis, with individual teams grouped
into sections so that they can work together

I

efficiently. While high priority was given to
facilitating productivity, special attention
was also paid towards details that create
aesthetically pleasing surroundings.

We recognise the importance  of
environmental  protection. Therefore,
when settting up our new office, where
possible, we endeavoured to recycle and
re-use fittings and fixtures so as to minimize
wastage and lessen the burden on the
environment.

Corridor to main office with inspiring posters
custom-made for our office

Acumen Group’s
New Office

At its new location on the 1/F of
Sunning Plaza, Acumen Group has opted
for dynamic and modern surroundings. The
lobby areais simple and uncluttered, painted
in a sleek grey which provides a feeling
of professionalism. The glass signage of
associate companies and light boxes in the
lobby area are a cool and innovative way
of introducing the services that the Acumen
Group offers.

The interior is executed in the same dynamic
and modern manner, employing a varied
range of materials including stainless steel,
frosted glass and aluminum to enhance
the image of a cutting edge and vibrant
consulting firm.

Acumen Group’s new office at Sunning Plaza
1st floor

PRC-HK
Double Tax
Arrangement

On 21 August 2006, a double tax
arrangement  (‘the Arrangement’) was
signed between Mainland China and Hong
Kong. It is effective from 1 January 2007 in
the Mainland; and in Hong Kong, in years of
assessment commencing 1 April 2007.

The main purpose of the Arrangement is to
eliminate or reduce the impact of double
taxation, and to enhance the exchange of
information between the two tax regimes.
In the Arrangement, Hong Kong has been
given very favorable tax treatments as well
as making Hong Kong the most favorable
location to set up companies to invest into
the Mainland.

Under the Arrangement, a company resident
in Hong Kong will be entitled to the benefits.
For this purpose, a company incorporated
in Hong Kong is regarded as resident
in Hong Kong irrespective of where its
central management and control is located
and whether it is subject to tax in Hong
Kong. For a foreign company, if its central
management and control is in Hong Kong, it
is regarded as resident in Hong Kong. There
are no anti-avoidance provisions against
foreign investors incorporating a company
in Hong Kong to enjoy the benefits under
the Arrangement.

The withholding tax rates are:

Interest, royalties and equipment leasing: 7%
Dividend: 5%; where shareholding is below
25 %, 10%.

Captial gains: 10%; where shareholding is
below 25%, exempt.

A Hong Kong resident present in the
Mainland for a total of over 182 days in any
consecutive 12-month period would be
subject to tax in China.

Any tax paid in the Mainland can be relieved
in the form of tax credit in Hong Kong, but
the tax credit is limited to the tax payable in
Hong Kong.

Tax authorities on both sides can exchange
information.

For further information, you may contact:

Mr Ping Leung at +852-28946839
email : ping@ccifcpa.com.hk;

Mr C Yuen at +852-28946812
email : cyuen@ccifcpa.com.hk;

Mr Albert Cheung at +852-28946830
email : albert@ccifcpa.com.hk



CLB Littlejohn
Frazer Visiting
Clients in China

Mr Mark Ling (left) visiting our potential AlM
listing client in China

During 3-10 July 2006, Mr Mark Ling,
head of corporate finance of CLB Littlejohn
Frazer, our associate firm in the UK made
site visits to a few clients in Shenzhen
and Fujian who are interested in listing
overseas.

Accompanied by our senior advisor,
Mr Alex Ku, Mark visited a client, which
specialises in road surfacing with its
Asphalt-rubber compounds in Zhongshan;
an established battery factory in Shenzhen
and a honey tangerine plantation in Fujian.

Mark suggested that other than having a
sound business concept or a successful
operation, a well presented business plan
and vision for the future development of
their business are important elements for
China enterprises seeking listing in the
Alternative Investment Market, London.

Polaris

International
Annual Meeting
2006, Shanghai

R

Mr Charles Chan toasting with Members
auring the Polaris Annual Dinner

Annual Meeting 2006 for Polaris
International was held at the Shanghai Four
Seasons Hotel on 18-22 May 2006. More
than 100 members attended the meeting.
The Polaris organisation is represented
in 90 countries worldwide with over 200

member firms. The meeting was organised
by CCIF, Polaris’ Asian co-ordinator. At
the meeting, a strategic alliance between
Polaris International and the GCAA was
formed. This is the milestone for Polaris
International in penetrating into the China
market. It is also a significant step for
GCAA to move into the international arena.

During the conference, we were honoured
to be given presentations by distinguished
guest speakers, Mr Wu GuangPing,
Director of Citibank, China and Mr Huen
Wing Ming, Executive Director of Sheng
Heng Bank.

New Success In
IPO Listing

We have successfully assisted our client,
DBA Telecommunication (Asia) Holdings
Limited, to list its shares on the Main Board
of the Hong Kong Stock Exchange.

DBA Telecommunication (Asia) Holdings
Limited (Stock Code: 3335) is principally
engaged in the design, manufacture and
sale of telecommunication equipment such

as publictelephone booths, public telephone
equipment and wireless telephones, etc.

The DBA Group was listed on 11 May 2006.
We were the sole reporting accountants for
the listing. We congratulate the company
and its Board of Directors on the successful
listing.

Duringthe past 5 years, we have successfully
guided 25 of our clients in Hong Kong and
PRC with their listings. We are now auditors
of 75 listed companies.

E i
Our IPO working team with Board Members of
DBA Telecommunication (Asia) Holdings Ltd.
at the listing ceremony

Appointment of New Directors

Mr Alex Yau
Director

@ CCIF CPA LIMITED

Tel : +852 2894 6877

CCIF [ . 185228953752
Email: alex@ccifcpa.com.hk

Alex joined the firm in 1997 and was
admitted as a Director in January 2007.
He has over 15 years experience in the
professional accounting practice and has
extensive experience in handling IPOs,
listed company audit and large scale
audit assignments over a wide variety of
industries including consumer and industrial
goods, property and construction, food
services, information technology, financial
institutions and general insurance. Since
joining the firm, he has been responsible
for audit engagements of a wide range of
clients, from SMEs to listed local and PRC
companies. In addition to being in-charge
of audit assignments, Alex’s work extends
to cover special engagements such as
due diligence review, pre-listing corporate
structuring and IPO projects.

Mr Alan Wan
Associate Director

@ CCIF CPA LIMITED

Tel : +852 2894 6837

CCIF o . 185228953752
Email: alan@ccifcpa.com.hk

Alan started his professional career in the
early eighties with a large local CPA firm.
Before joining our firm in 2001, Alan worked
in one of the Big 4 accounting firms as
Senior Manager in Assurance and Advisory
Department for 4 years. He is experienced
in planning and performing annual audit and
IPOs for companies listed on the Main Board
and GEM Board of the Stock Exchange of
Hong Kong Limited.

In recent years, Alan mainly focused on
working with properties investment, non-
governmental organisations, agricultural
businesses, pharmaceutical products and
high technology clients.
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CCIF Scholarship
& Development
Fund

In August 2006 CCIF Scholarship and
Development Fund sponsored the ‘New
Great Wall  Self-Improvement  Project’
for impoverished students in China. We
provided four years’ living expenses for
100 students from Guangdong University
of Foreign Studies, South China Agricultural
University; South China Normal University
and Jinan University.

The New Great Wall Project is one of the
largest community activities instigated by
China Foundation for Poverty Alleviation
to promote the awareness of ‘care and
responsibility’ towards those in need of
help. The project provides the students
with financial aids, vocational training, and
placement services. The project is in its early
development, and it is hoped that in time it
will be in a position to help more poverty-
stricken students to rekindle their hopes.

It is a traditional Chinese value to help
the deprived. As a responsible corporate
citizen, we are doing our part to help those
students who, despite their background,
have overcome great difficulties to have
been accepted into universities. These
students will become the pillars of our
society. CCIF feels honoured to be able
to participate in such a meaningful project.
We truly believe that the well educated
new generation will be the backbone for
the prosperity and stability of our country.
We will participate in this project by making
available our resources to help young men
and women to become the future leaders of
our society. This will fulfill our commitment
to build a better tomorrow for the new
generation.

Mr Charles Chan delivering a speech at the
dinner with the sponsored 100 university
students in Guangzhou

e

CCIF Roadshow
in the UK & Ireland
on Promotion of
Hong Kong

X = i 3

Qur director, Ms Delores Teh (centre) and
members of the Hong Kong Delegation

We participated in a roadshow organised
by Hong Kong Trade Development Council
in Glasgow, Cambridge and Dublin from 30
October to 2 November 2006. The primary
objective was to promote Hong Kong to
potential clients in the UK and Ireland. The
roadshow included seminars, case studies
and exhibitions on gaining entry into the
China market and on ways which Hong
Kong could continue to serve as a bridge
for doing business with China.

Representatives of SMEs from various
industries in the UK and Ireland who were
interested in establishing, developing and
expanding their businesses in Hong Kong,
China and Asia attended the seminar and

exhibitions.
We used the roadshow as a platform to

introduce a wide range of professional
services which we can offer to the UK and

Irish SMES in both Hong Kong and China.
The seminars and exhibitions were well
attended.

Overseas Listing
Seminar in
Shanghai

In response to the needs for foreign capital
and global expansion of private enterprises
at large in China, We have taken the initiative
to organise a conference on the theme of
seeking an overseas listing in Shanghai Four
Seasons Hotel on 18 May 2006. The event
was co-organised by two professional firms
which are our overseas associates, namely
CLB Littlejohn Frazer of UK & Newhaven
Corporate Finance Ltd based in Toronto. Mr
Mark Ling & Mr Edwin Lee, respresenting
CLB & Newhaven respectively, were
keynote speakers of the seminar with our
Mr Charles Chan as chairman & interpreter
of the seminar.

The seminar was attended by over 100
delegates, many of them are directors,
CEOs & key officers of private enterprises
from all over China. Mr Mark Ling introduced
the Alternate Investment Market (AIM) of
London Stock Exchange, and Mr Edwin
Lee talked about listing in the Toronto Stock
Exchnage and the Dubai Stock Exchange.

Seeking an overseas lisiting has been a
hot subject for private enterprises in China
and the participants were impressed that
CCIF and its affllates as a team have the
expertise and experience of bringing China
enterprises to the global capital markets
and major stock exchanges.

Quality of a Distinctive Logo

A logo is an important element in the process of building a corporate identity. There are many
different types of logos, some are more literal while others are symbolic or abstract. Which-
ever type of logo is used, its purpose is to create a lasting image on users of its service or
product. A well designed logo always stands out among its competitors and adds value to

the company.

A good logo should have the following virtues:
e Distinctive — to create a business identity itself;

® \/isible — to enhance public awareness;
e Memorable — to make a lasting image;

e Universal — to be acceptable by different cultures; and

® Timeless — to last with the passage of time.

A suitable corporate logo should be chosen before starting a business. A well designed name
card with a distinctive logo will leave a strong impression with clients. Nevertheless, the most
important element is the quality of the products and services it represents.

Enquiry: +852 2894 6688
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22.9.2006

Shenzhen/Hong Kong CPA Workshop cum
Dinner Reception
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13.9.2006
Mr Charles Chan (left), Mr Xu SanDa (centre)
and Mr Eugene Fung (right) visiting China Tax
Bureau, Beijing
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8.12.2006

Federation of Hong Kong Guangdong Community

Organisation Ltd Members’ Annual Meeting 2006
BB E R FEATE S XE2006
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28.6.2006

Mr Charles Chan receiving his 75th time Blood
Donation Award from Mr Winson Lo at the
Hong Kong Red Cross Annual Donor Award
Ceremony 2006
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7-14.8.2006

Mr Eugene Fung participating in the Hong
Kong Human Resources Support to Xinjiang
Week
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Accounting Profession
Delegation to Beijing
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5-13.56.2006
Mr Andy Choi visiting Guyana Forestry Commission with clients
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24.8.2006

CICPA and HKICPA Co-operation Signatory
Ceremony
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19—21.5.2006

Hong  Kong/Huaiji/ChengDu  Biodynamic
Workshops organised by Green Field
Foundation and sponsored by CCIF
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| 3-10.7.2006
Mr Mark Ling (centre) visiting
honey tangerine plantation in
C Fujijan
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Contact Person Ef#& A

Direct Line &5

E-mail EE

Audit & Business Advisory 25T M £ EaRI

Nickson Kwok Zt&&

+852 2894 6628

nickson@ccifcpa.com.hk

Audit & Technical Support &t &1l 1Z

Raymond Tsui &

+852 2894 6635

raymondtsui@ccifcpa.com.hk

Business & Accounting Services B2 K & = AR

Penny Chan [REE2E

+852 2894 6896

pennychan@ccifcpa.com.hk

Company Secretarial Services AT MERTS

Frances Wong &=Zg

+852 2894 6813

frances@ccifcpa.com.hk

Corporate Identity Consulting (=2 A R EER

Florence Chan BB EE

+852 2894 6688

fchan@ccifcpa.com.hk

Corporate Restructuring 1254

Andy Choi £X %

+852 2894 6823

andychoi@ccifcpa.com.hk

HK IPO & Ehasst

Betty Tse #E&%

+852 2894 6878

bettytse@ccifcpa.com.hk

Hong Kong Taxation & &7

Albert Cheung 3R &

+852 2894 6830

albert@ccifcpa.com.hk

Hong Kong & PRC Audit & & B Rz at

Eugene Fung J&5%5E

+852 2894 6801

pcfung@ccifcpa.com.hk

Human Resources & Recruitment A JJERMIBEE

Wendy Li 2%/)\3%

+852 2894 6868

personnel@ccifcpa.com.hk

Information Technology Services &zl RHE IR 7%

Pammy Fung &35

+852 2894 6820

pammy@ccifcpa.com.hk

Insolvency &%

Andy Choi &%

+8562 2894 6823

andychoi@ccifcpa.com.hk

Internal Control & Corporate Governance 13 R ERE /AT EyE| Eddy Yan BRIENE

+852 2894 6826

eddyyan@ccifcpa.com.hk

International & Greater China Practice BB R H#E£7%

Delores Teh #f &

+852 2894 6833

delores@ccifcpa.com.hk

International Taxation Planning BJFEF 525 E|

W. Ping Leung 21

+852 2894 6839

ping@ccifcpa.com.hk

International Trade Mark Registration Bl Z+

Alex Chan 2=

+852 2894 6843

alexchan@acumen-hk.com

Japanese Business Services H R b¥5%

Thomas Yip EHRE

+852 2894 6870

thomas@ccifcpa.com.hk

Listed Company Secretarial Services /A TMERKE

Alex Chan fEfizE

+8562 2894 6843

alexchan@acumen-hk.com

Public Relation AFEiE

Lilian Suen &Z&

+852 2894 6603

liliansuen@ccifcpa.com.hk

Wealth Protection & Estate Planning 845 {#f& LB E 5k E)

CYuen =&E

+852 2894 6812

cyuen@ccifcpa.com.hk




